MDN: Announcement on credit transaction under limitation
On 22/06/2020, Dong Nai Garment Corporation announced the credit transaction under limitation as follows:

Article 1: Implement the credit transaction under limitation between Dong Nai Garment Corporation and Standard Chartered Bank (Vietnam) Limited – Ho Chi Minh City Branch – with the credit limitation of USD 3,000,000 from the issuing date of this Decision to the maturity of credit limit contract which has been signed.

Article 2: General Manager cum Legal representative has responsibility to implement the resolution in this resolution, including but not limited to:

a. Negotiate and commit every contents and articles within the Credit Limit

b. Approve/sign the credit limit agreement and other agreements (including but not limited to other warranty transactions or commitments [(i)w which provided by the Company for the benefit of the third party and/or borrowed currency or (ii) vice versa] related to the Credit limit), as well as every amendment or supplementation of that document within the range of the Credit Limit mentioned at Article 1.

c. Approve/sign every direction, request, confirmation or any related documents or for the purpose of implementing agreements at Article 2. Therefore, according to this Document, the Company agrees that every property rights signature mentioned at Appendix A [and B] of the Registration Table of Signatures for Operating Account at Standard Chartered Bank (Vietnam) Limited (can be updated at each specific time).
d. Be allowed to authorize other persons to implement a part or entire rights and activities from section (a) to (c) of this Article 2.

Article 3: This resolution document was approved in accordance with the Charter of the Company. This resolution shall take effect immediately from the date mentioned at the beginning of the page until the Company sends other announcements to the Standard Chartered Bank (Vietnam) Limited - Ho Chi Minh City Branch

